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~ Property Markets

Transwestern Selling Suburban
L.A. Midrise
T,amw"",m "..0.;1>\: hdf", fuinte, .l57.I)()()..sq=e-fooI
olf... in los An&d" Coumy. It hope, m. ll-llooc JlfOpe"Y will
f.teh $'53 rllilGon. which would be $5 million I... dun i, p>ld in
lOO6. CB Richan.l ElIi, b...... lisril>\:.

T,u.......tem bnodt' hdf", fuin.. f'om. pan.,."."'ip
dut indodNl Younan Prop..'in ...d Unima. Durina i"
bold. Tr:uuw.""n rnr"...d ocmpaocy from 70% to 90%.
Ten.n" ioclod. Sun Mi<,o.)~"n," s..B.,..,nd onil., AsHna
..n" of usa. foot fo' CI." A 'p'c< in ,be OO;l<l;na',
mbm>eh,.rt b.ina n,&o,i ..ed '0 I." dun .235. foot.
:ocrordina '0' 1000llt..ina b'oktr. Th. p,operty," 837 W.
190,b St. in G.rden•• w:u bnat in 19M .nd ba' lO.5OO­
,qo.,,_lOOt 1100, pl.,...

T, n md CB Rid:lo.rd Ill" d;dn't 'ttWn c:ill,. lr could

""' be de< rllined whyT...............n " ....mI>\:.

Private Buyers Winning Larger
Share Of Retail Deals
Rff:w inv"ton .......inninj; mo.. deil, .. d.b<:lJId :dIne..ion

i"o.. ,;d.,~n. mJ ''''l< in",,"m.m 'IUSI' .nd i"'tiru'ion:ll
00.1'''' !'riv... 00.)'"" b..... dooM on 78% of d" u.s. "':w
d..l, vu", th... $5 malion '" far thi, yea" 01' from 57110 ill
the ,...,. period I." y.... :ocrordinv; '0 <btl compJed by Rnl
Capitol Analyt;c,.

Ntw Yo,k_t....d Ka.. P,ope"i" bnoaht • Slop .nd Shop
PI""" in 1>1.«h <:II' ,m 200 b.,j, poin" hiab<'r th... i'
""nkl ha dorina tho ,on np in 1"""" '"'01'''' "&'I.
..ill D... .,I Katl., priocipal. Tb. company acqoired d"
IH.OOO_"Iw.re-fooI. Vne...y-.nchored ctn'.. in EnCodd.
Conn.. f'om C.ntro Prop""'i" Group to, $15.5 million. Katl
b...""th" property in l\;;[ltimo" unde, con":oct. "We'"
c<ruinly <l;ppinv; 0'" to< in tht w:m, mncb mo" thi' 1'''
th... b,,: be ..ill. "Th. I... conpl. 1'.... 0'" co" of capitll
b., I-n much mo" "'pe",,,,. th:lJl [du, of] REIT. with
LlBOR-b..N1 c""it lin,,:

P:t",nlOont R<.lty S<rvi... i, ...il>\: mo.. opportuniti" ..
....U. Th. Ul:...-ood. N.J.-b."'" fi,m i, ...kin~ c.m", in tht
New Yorl: "i_,tlt< ...... <:II' ""ts bff,...,.n 9" .nd 9,5%. I,
do"'" in Ap,J on Enfi.ld Commo",....od", c.m" in tht
Con""",iru, city. ,b.. """ al,o bein~ sold by vnr'o. "U",ally
ron wowdn' ... so ""my onl>dievml. c.... t..., dut fit in'o
0'" cri",",-,""'d acqu.i'ition' .,..Iyrt u. z.b,i.. "T1..

nombtl, mB' ..n..."
To be AU'. ill l<t:i.;1 buy." ha.... .,.,... dtal, to Iool .. <hi, Y""

hta..... ttUio.j; p,operty Y>lu.. ha"" "",de mo" ....u"" "Iuet:lnt.
''The", ...n' .. mmy l""I"""" out this J"'i,.nd ....'" "";"j;
the ..mt peoplt biddil>\: tl"".nd OV<I." KID. ..ill.

Car Dealerships Present Unique
Redevelopment Plays

With .. m:lJlY .. 1,100 cu deil.flrupt
.J<pt<l<d '0 do" in 1009. :occo'dinv; to <bra
from tho National A"od.~on of Auto
Dnlt'f>hips. commtrew "al "ute
dtv.lopen ""'y b.lookinv;" the ,i,,, fo,
po"ibl. rommmiaJ 0' "tia
"",.vdopm.nt pUJ". But mBin~ ••". that
,b. ,it'" pass mini'm environmm,:Il

d",mops can b. rrid:y.
Fo, ooyion, "aront. thtre an be ""'jo' ....y;ronm.nt:il

i" ....... to,,,,,, "" d.al",rupt. 1ht ..."ity of ,b. Jlfobl.m
om.Uy de",nd' on ,I.. /Oru, of tho de:ll",bip, raid And"",

P"d, 'I"'''ntf .. S"ptot &: John",n. Deilt" du, <XcIo"vdy
..U """" an "'nd to h ..... f....... envoonm.m:d pcobltms dun
d""lt" du, "U new .nd os«! C1J~ An :od<l;tio",,1 ...,iol:l. m.y
rom. jf tho deal",bip ["d .....vi'" tkpartmffi' .odIo,. body
mop, bnth of ...bich t....d to iocr.... ,b. po<ent;:Il
....vi,onm.n,,1 b"""rd•. Clt:lJlUI' m.y I.. .n....'''''' bot

l:"'"illy is po"ible. be :odd.d.
E...n ;f thty ... OIl( tht l"rty w, owned d.:tknhip,

d"",lope" nted to I.. .""'''' of~ma;'Y i"o "In SOtnt ,tit<"[.
i beo..... you romply with property rt:msk, bwt d"",n't
m ",,-, yon." ill romplianc. wi'" ill .nvoon""m:lll...... "

l'trd ..ill. "Tht", ... ,itw.tion' wb"" :lJI """''' miJ;h' find 0""
sa mnmhs b'" th.. d>ty ... no, in romplianc. wi'"
ffiyironm.ntll b...,:

Still, th.", .,.. nomht, of wayt fo' rom", de:denhips to be
red.evdoped, l"rtirubdy in mb......... n,.,j ..ill. In.~y
mb........, 1"1"'....... is ",bstinti:ll demmd fo, ....;d.,nti:ll

bou,iIl£. it mil:b' "",n I.. poilSibI. to nIt • ro , deil.nhip ,it<
for • hiJ;h-'ir< .",,"m.m. A d.evdope, could ",,,, t< ....r:d
Iloo" b.1ow <he " ..... leveI..nd <hen r<bu..Jd on '01' of that.
atlrJinv; oo.e 0' t"" Lev.1, of commeec:i:ll 'I"C" befo'" bnildil>\: ...

.parrme... ooadillj; w, 'tim <wo 0' ...,.. "ories """'" UOnnrJ
leveI.. "In.~ nrbani>.ed :lle:l' ...b." e.m "10.,. fool is ...
pe<miom.nd ,,,klen.tiil wonld b. ... op<ino. )'<10 could tlo •
c"'.ti........yoonmtn,,1 ",Imino: be raid.

i> ,-", ......1""'" rt onl .. """', ,011 OOJ.JII-1ll!l\ -I
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